ECONOMICS 202

PRINCIPLES OF MACROECONOMICS

Winter 2005






        
Dr. Colleen Johnson       

Office hours:                                                                                 
Office: Ackerman 202F

   10:30-11:30am, M-Th                                                                   
Phone: 962-3340

   or by appointment                                                                      
Email:  johnsonc
COURSE DESCRIPTION: Macroeconomics is concerned with aggregate economic behavior, or economy-wide issues and problems, such as unemployment and inflation.  In this course you will become acquainted with some of the basic definitions, tools and models economists use when studying macroeconomic behavior.  

GRADING: The graded assignments for this course will consist of the following:

Weekly quizzes/in class work.......................................….
100 pts

Wall Street Journal articles..........................................….
  50 pts

Midterm(Wednesday, February 2, 5:00-7pm)...........………….
150 pts

Paper #1 (due Friday, January 28)…............................….
  75 pts

Paper #2 (due Friday, March 4)…............................……..
  75 pts

Final (Tuesday, March 15, 5-7pm)...................................
150 pts

TOTAL...........................................................................
600 pts

WEEKLY QUIZZES/IN CLASS WORK: Most Fridays there will be a short (15-20 minutes) quiz on that week’s content.  In addition to the quizzes, there will be some in-class work assignments, some of which may be extra credit.  The lowest quiz score will be dropped from your total score.  This will allow you 1 unexcused absence to account for family emergencies, sickness, doctors’ appointments, weather conditions, etc.  THERE WILL BE NO MAKE-UPS FOR QUIZZES OR IN CLASS WORK UNLESS THERE IS A PRE-APPROVED, VERIFIABLE EXCUSE (generally speaking, only school-sponsored activities).
WALL STREET JOURNAL ARTICLES: Each student will be required to subscribe to the Wall Street Journal and will be responsible for turning in a short analysis of one macroeconomic-related article from the WSJ each Wednesday starting with the second Wednesday of class (1/12).  These analyses should be word-processed and spell-checked and should be approximately 100 words, double-spaced (normal fonts & margins).  The article summary you turn in every Wednesday must be from the previous 5 days of news (the previous Wednesday, Thursday, Friday, Monday or Tuesday papers).  Each summary must have the following information: student name, last four digits of ID number, the title, date, and page number of the article, your class time period, and a word count at the bottom of the page.  You must also attach a copy of the article to your summary. These articles will be graded on a 1-5 scale.  

MIDTERM: The midterm is to be taken as scheduled.  If you have an unavoidable conflict, you must see me early in the term.  Please note that the exam is given at night.  This is so I can give the same exam to both sections of Econ 202 and to alleviate some of the time pressure associated with a 50-minute class period.  There will be no class held on the Friday following the exam.   ANY EXCEPTION TO THIS EXAM POLICY WILL BE AT THE DISCRETION OF THE INSTRUCTOR AND WILL REQUIRE PRE-APPROVAL AND WRITTEN VERIFICATION.
PAPERS:  Each paper is to be 3 pages (no more than 1000 words), double-spaced, and word-processed.

CONTENT: PAPER #1 is to cover the subject of unemployment.  As part of this paper you must include some information on the latest unemployment figures (this will be December’s unemployment figures due out on Friday, January 7, 2005 and you must explain how the unemployment figures relate to GDP, inflation and the financial markets.  PAPER #2 is to cover the most recent Federal Reserve Board (FOMC) meeting, February 1-2, 2005. You are to discuss the decisions made at this meeting (about interest rates) in the context of how monetary policy is conducted and how it affects the economy.  Further information about the papers and what exactly is expected is included in your Econ 202 Packet. 

SOURCES: For each paper you are to find and use (only) 2 articles on the particular subject.  These articles, along with your textbooks and class lectures, are to be your only sources of information.  The two articles must be relevant to your paper and you must use both of them.  You are to attach copies of these articles to your paper. 

MECHANICS: As stated above, each paper is to be double-spaced and word-processed with one-inch margins and normal font size.  You should edit and proof read your paper; grammatical, spelling and mechanical errors will be reflected in your grade.  Any direct quotes from articles, statistics or other information must be properly acknowledged with endnotes, footnotes or in-text citation.  As with any written work, there should be a bibliography citing your sources (articles and textbooks).  

MISCELLANEOUS: Please do not put your name on your papers.  In the top right hand corner of each page, you should put the last 4 digits of your ID number and your class time period.  That should be the only source of identification.  I would also prefer that you not have a cover sheet or a folder, simply start your paper at the top of the first page with a title and staple your pages, along with copies of your articles, together.  Finally, you should have a word count at the end of the paper.

GRADING: You will be graded on content as well as mechanics.  Your ability to express yourself, to write a paper that is concise and comprehensive, and to get the economics right will all be factors in your grade.  Papers that do not follow the above directions will be downgraded or not accepted.  Finally, each person is expected to write his or her own paper.  We will take one day of the class and engage in peer-review of your papers so that you have feedback from a fellow student.  If you choose not to attend class that day with a draft of your paper, your (non-peer reviewed) paper will be downgraded.  I urge all of you to make use of the Writing Center in Loso Hall.

FINAL:  The final is scheduled for Tuesday night during finals week (Tuesday, March 15, 5-7pm).  This is again to allow both sections to meet at the same time with the same exam.  There will be no early finals given; please do not ask.  If there is a conflict on Tuesday night (3/15), please see me immediately so alternative plans can be made.  Students who cannot take the final on Tuesday evening will be required to take it during the scheduled final time (Wednesday 8-10 or Thursday 10-12) and may have a different exam from the rest of the class.  AGAIN, ANY EXCEPTIONS WILL BE AT THE DISCRETION OF THE INSTRUCTOR AND WILL REQUIRE WRITTEN VERIFICATION.  SPRING VACATION PLANS AND/OR AIRLINE TICKETS DO NOT CONSTITUTE AN ACCEPTABLE CONFLICT.
NOTES:
1.
There are 550 total points of assigned work for this class.  Typically the grades in this class break along traditional lines (e.g., 90%, 80%, 70%, etc.).

2.
Students who plan to major in Business/Economics or Business Administration must receive at least a C- in Econ 201 and 202, or repeat the course.

3. If you have a documented disability or suspect that you have a learning problem and need reasonable accommodations, please contact the Disability Services Program in Loso Hall 234 or phone: 962-3081.

3.
Eastern Oregon University places a high values upon the integrity of its student scholars.  Any student found guilty of an act of academic misconduct (including, but not limited to, cheating, plagiarism, or theft of an examination or supplies) may be subject to having his or her grade reduced in the course in question, being placed on probation or suspended from the university, or being expelled from the university–or a combination of these.  Cheating or plagiarism will be viewed as having failed to meet the basic requirements of honesty and integrity in the academy.  The following will happen:  

a.
Automatic F on the assignment in question and possibly the course.

b.
Automatic referral to Student Affairs for disciplinary action.

THERE WILL BE NO EXCEPTIONS, REGARDLESS OF CIRCUMSTANCES
REQUIRED TEXTS:

1.  Bradley Schiller.  Essentials of Economics. 5th  Edition.

2.  Carnes and Slifer.  The Atlas of Economic Indicators.
3.  Wall Street Journal. 

TENTATIVE COURSE SCHEDULE

------------------------------------------------------------------------------------------------------------

WEEK/DATE
TOPIC



        
        READINGS

SCHILLER

CARNES/SLIFER

------------------------------------------------------------------------------------------------------------
1–1/3

Intro &



Ch. 1


Ch. 1, 13

Financial markets

2–1/10

GDP &                  

Ch. 2, 10

Ch.  2, 12

Business Cycles

3–1/17

Unemp & Inflation
      
Ch. 10


Ch. 5, 6, 10

4–1/24

Inflation & AD/AS model
 
 Ch. 11


Ch. 8

5–1/31

AD/AS model

*****************MIDTERM–WEDNESDAY, FEBRUARY 2, 5-7PM********************

6–2/7

Fiscal Policy


Ch. 12

7–2/14

Money & Banks


Ch. 13


Ch. 1, 9

8–2/21

Monetary Policy


Ch. 14


Ch. 20, 21

9–2/28

Economic Growth &

Ch. 15, 17

Ch. 18

International Trade     



10–3/7

Economic Theory,      

Ch. 16

Policy & Reality





******************FINAL–TUESDAY, MARCH 15, 5-7PM***************************

ECONOMICS 202 PAPERS

PAPER ASSIGNMENT #1–UNEMPLOYMENT
1. Have you thoroughly discussed and defined unemployment (e.g., categories, flaws, etc)?

2. Have you adequately explained the connection between unemployment and GDP?

3. Have you adequately explained the connection between unemployment and inflation?

4. Have you adequately explained the connection between unemployment and the financial markets, both the stock market and the bond market?

5. Have you incorporated two relevant and recent articles on unemployment in your paper?

6. Have you edited and proofread your paper so it is largely free of errors?

7. Have you properly cited your sources for information used in your paper?

8. Do you have a bibliography?

9. Have you attached copies of the two articles to your paper?

PAPER ASSIGNMENT #2– FEDERAL RESERVE
1. Have you explained the Federal Reserve System (e.g., duties, structure)?

2. Have you explained monetary policy?

3. Have you explained the tools of monetary policy and how they work?

4. Have you explained how monetary policy affects the economy (GDP, unemployment, inflation, and the financial markets)?

5. Have you incorporated two relevant articles on the Fed and its most recent meeting in your paper?

6. Have you edited and proofread your paper so it is largely free of errors?

7. Have you properly cited your sources for information used in your paper?

8. Do you have a bibliography?

9. Have you attached copies of the two articles to your paper?

Econ 202 will satisfy, in part, the General Education category, The Study of Human Behavior.
A liberally educated person should be familiar with the methodology, practice, and controversies regarding the academic study of human behavior, both individual and within groups.  Students will choose from specifically designed coursework in variety of disciplines. Upon completion of course work in this category, students should be able to employ basic terminology and concepts of the specific discipline(s) or sub-discipline(s) studied, analyze and interpret data, analyze and evaluate primary and secondary sources, identify resources for continued research, characterize competing sub-paradigms within the social sciences, identify key figures and events, critique social and economic institutions and analyze their historical context, argue effectively based on available evidence and in a way reflective of the modes of research and argumentation in a specific discipline studied

Econ 202 will satisfy, upon completion with a C- or better, part of the University Writing Requirement.  Writing requirements for the course include:

Students will produce at least 3,000 words (including drafts, in-class writing, informal papers, and polished papers); 1,000 words of this total should be in polished papers which students have revised after receiving feedback and criticism.

Students will be introduced to the discourse forms appropriate to the discipline the course represents.

Students will write at least one paper integrating information from at least one source, employing the appropriate documentation style for the discipline represented by the course.  

Students will draft, revise, and edit their formal written work.  

Students will seek assistance from a Writing Tutor in the Writing Lab when needed and when referred by the instructor. 

